
 
REPORT TO BOARD OF TRUSTEES 

March 23, 2010 
 

Paul Wubben, Director of Education 
 
 
SUBJECT:  Permanent Financing of Good Places to Learn and  

Primary Class Size Projects 
 
PREPARED BY: Jim McKenzie, Associate Director – Corporate Services 
 
 
BACKGROUND: 
 
On January 14, 2009, the Ministry of Education released memorandum 2009: SB1 – Good Places 
to Learn – Stage 4 Funding Allocation which contained the final funding allocations by school 
board.  The St. Clair Catholic District School Board received an allocation under Stage 4 of this 
initiative of $987,065 to support urgent and high need renewal projects as identified within the 
ReCAPP database.  In 2006, the St. Clair Catholic District School Board received an allocation 
of $725,987 to support construction costs related to primary class size projects.  
 
In memorandum 2009: SB47 dated December 4, 2009 the Ministry announced long-term 
financing arrangements for capital projects including Primary Class Size and Good Places to 
Learn (GPL) Stage 4. 
 
Subject to approval of the Lieutenant General in Council, the Ministry and the Ontario Financing 
Authority (OFA) would, effective early April 2010, assist school boards in converting the short-
term financing for the GPL Stage 4 and Primary Class Size capital programs into long-term 
financing.  School boards are required to pass the necessary authorizing by-laws, review and 
verify the loan agreement and other documents, and then sign and return all loan agreement 
packages to the OFA. 
 
For purposes of completing the above noted process, a copy of the required borrowing by-law 
titled “St. Clair Catholic District School Board By-Law Number D-01-2010” is attached.  Also 
included is a list of the projects completed with the funding as well as an amortization schedule 
for the repayment of the loan.  All required approvals will be communicated to legal counsel and 
the OFA.  The payments required under the long-term financing arrangements will be covered by 
grants from the Ministry of Education over the twenty-five (25) year period of the financing 
agreement. 
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RECOMMENDATIONS: 
 
That the St. Clair Catholic District School Board receive the report:  Permanent Financing 
of Good Places to Learn and Primary Class Size Projects, for information. 
 
That the St. Clair Catholic District School Board approve and adopt the St. Clair Catholic 
District School Board By-Law Number D-01-2010, which is a by-law to authorize a loan 
from the Ontario Financing Authority, in the principal amount of $1,261,407 pursuant to a 
loan agreement under section 7 of Ontario Regulation 41/10. 
 
That the St. Clair Catholic District School Board authorize staff to complete the loan 
agreement and necessary legal documents pursuant to St. Clair Catholic District School 
Board By-Law Number D-01-2010. 



St. Clair Catholic District School Board 

BY-LAW NUMBER D-01-2010 

A by-law to authorize a loan from the Ontario Financing Authority in the 
principal amount of $1,261,407 pursuant to a loan agreement under section 

7 of Ontario Regulation 41/10 

 

WHEREAS subsection 247 (1) of the Education Act R.S.O. 1990, c. E.2, as 
amended (the “Education Act”) and the regulations made thereunder, provides that, subject to 
any other provision of the Education Act and, specifically, the regulations made under 
subsections 242 (1) and 247 (3) of the Education Act, a district school board may by by-law 
borrow money or incur debt for permanent improvements and may issue or execute any 
instrument prescribed under clause 247 (3) (f) of the Education Act in respect of the money 
borrowed or the debt incurred; 

AND WHEREAS section 7 of Ontario Regulation 41/10 (the “Regulation”), 
provides that (1) a board may by by-law borrow money for permanent improvements by way of a 
loan from the Ontario Financing Authority with an initial maturity of more than one year and that 
(2) a board that obtains a loan mentioned in subsection 7 (1) shall ensure that the proceeds of it 
are used for permanent improvements;  

AND WHEREAS the St. Clair Catholic District School Board, which under the 
Education Act constitutes a district school board (the “Board”), has undertaken urgent and high 
priority renewal projects at schools of the Board listed in any one or more of: (i) Appendix B of 
the document entitled “Good Places to Learn: Stage 1 Funding Allocation”; (ii) Appendix C of 
the document entitled “Good Places to Learn: Stage 2 Funding Allocation”; (iii) Appendix B of 
the document entitled “Good Places to Learn: Stage 3 Funding Allocation”; and (iv) Appendix B 
of the document entitled “Good Places to Learn: Stage 4 Funding Allocation”, some of which 
projects are described in Schedule “A” attached to the Loan Agreement, as hereinafter defined 
(individually a “GPL Eligible Project”, collectively the “GPL Eligible Projects”) and pursuant to 
Ontario Regulation 155/09, each GPL Eligible Project constitutes a “permanent improvement” as 
defined in subsection 1(1) of the Education Act.  In the event that the Board will borrow the 
principal amount specified in paragraph 2.1 under the said Loan Agreement in respect of a single 
GPL Eligible Project, the term “GPL Eligible Projects” means that GPL Eligible Project; 

AND WHEREAS the Board, has undertaken capital projects required for 
primary class size reduction for the purpose of addressing the reduction in primary class size to 
20 or fewer students, some of which projects are described in Schedule “A-1” attached to the 
Loan Agreement, as hereinafter defined (individually a “PCS Eligible Project”, collectively the 
“PCS Eligible Projects”) and each PCS Eligible Project constitutes a “permanent improvement” 
as defined in subsection 1(1) of the Education Act.  In the event that the Board will borrow the 
principal amount specified in paragraph 2.1 under the said Loan Agreement in respect of a single 
PCS Eligible Project, the term “PCS Eligible Projects” means that PCS Eligible Project; 



AND WHEREAS the GPL Eligible Projects and the PCS Eligible Projects are 
collectively referred to as the “Eligible Projects”.  In the event that the Board will borrow the 
principal amount specified in paragraph 2.1 under the said Loan Agreement in respect of a single 
Eligible Project, the term “Eligible Projects” means that Eligible Project; 

AND WHEREAS the Board has in part financed the Eligible Projects by way of 
temporary borrowing from a financial institution or from a reserve account of the Board and the 
Board intends to borrow money from the Ontario Financing Authority for the purpose of 
financing the Eligible Projects on a long-term basis, and in this connection the Board intends to 
borrow by way of a loan with an initial maturity of more than one year from the Ontario 
Financing Authority the principal amount of $1,261,407 (the “Loan”) pursuant to a loan 
agreement in the form attached hereto as Schedule “A” (the “Loan Agreement”) which Loan 
constitutes an instrument prescribed under clause 247 (3) (f) of the Education Act and which sets 
out the terms and conditions on which the Ontario Financing Authority will make the Loan 
available to the Board; 

NOW THEREFORE THE ST. CLAIR CATHOLIC DISTRICT SCHOOL 
BOARD ENACTS AS FOLLOWS: 

1. The Board hereby authorizes the Loan on the basis that it constitutes a loan under section 
7 of the Regulation and authorizes the entering into of the Loan Agreement that is prescribed for 
the purposes of clause 247(3)(f) of the Education Act. 

2. The Board is hereby authorized to enter into the Loan Agreement pursuant to which the 
Loan will be made available to the Board and the Chair of the Board and the Treasurer of the 
Board are hereby authorized to execute for and on behalf of the Board the Loan Agreement 
which provides for instalments of combined (blended) principal and interest as hereinafter set 
forth, substantially in the form of Schedule “A”, with such changes thereto as may be suggested 
by the Ontario Financing Authority and as such authorized officials of the Board shall approve.    

3. The Director of Education of the Board, the Treasurer of the Board and any other 
financial officer of the Board are hereby each individually authorized generally to do all things 
and execute all other documents, instruments and agreements in the name of the Board in order 
to give effect to the Loan Agreement. 

4. The Loan shall be paid in instalments of combined (blended) principal and interest over a 
25 year amortization period on the specified dates set out in Schedule “B” to the Loan 
Agreement with the first interest only payment on May 15, 2010 and thereafter instalments of 
combined (blended) principal and interest to November 15, 2034 in each of the years during the 
currency of the Loan as set forth in such schedule with the final payment on April 13, 2035.  The 
Loan shall bear interest at the rate of 5.232 % on the outstanding principal amount owing 
thereunder from time to time from the date thereof, which interest shall be payable in arrears as 
part of the instalments of combined (blended) principal and interest payable on such days in each 
year of the currency of the Loan as are set out in Schedule “B” to the Loan Agreement. 



5. In accordance with the provisions of the Education Act and the regulations made 
thereunder, during the currency of the Loan, the Board shall provide in its estimates for each 
fiscal year for setting aside out of its general revenue in the fiscal year the amount necessary to 
pay the principal and interest coming due on the Loan in the fiscal year and, on or before each 
due date in each such year, the Board shall pay out of its general revenue the principal and 
interest coming due on the Loan in the year.  Such sums of principal and interest payable on the 
Loan shall be provided for in accordance with subsection 247(5) of the Education Act.  Subject 
to the foregoing, on or before each due date in each year during the currency of the Loan, the 
Board shall pay out of its general revenue the amount necessary to pay the specific sums of 
principal and interest payable on the Loan shown for the respective year as set forth in Schedule 
“B” to the Loan Agreement; but such amount shall be paid out of the Board’s general revenue 
only to the extent required after taking into account funds available from other sources.  

6. Any amounts payable by the Board in respect of the Loan including interest on overdue 
principal and interest in respect of the Loan together with fees and other amounts payable by the 
Board under the Loan Agreement, if applicable, shall be paid out of the Board’s general revenue 
or any other available funds. 

7. The proceeds of the Loan, shall be used to finance the Eligible Expenditures, as defined 
in the Loan Agreement, in respect of the Eligible Projects on a long-term basis and for no other 
purpose except as permitted by the Education Act and the regulations made thereunder.   

 

READ AND FINALLY PASSED this 23rd day of March, 2010 

       
CHAIR 

       
DIRECTOR OF EDUCATION 

 



 

SCHEDULE “A”  
 
  GOOD PLACES TO LEARN ELIGIBLE PROJECTS DESCRIPTION  
 
STAGE 1 GPL ELIGIBLE PROJECTS 
 
Please provide a list of all the GPL Eligible Projects which were either underway or completed by 
August 31, 2009 (and in respect of which the Eligible Expenditures have not been previously 
financed on a long-term basis) in respect of which a total of $NIL will be borrowed hereunder 
pursuant to the Good Places to Learn Stage 1 Program. Please provide the name of the school, the 
SFIS number, a project description and the amount to be borrowed hereunder. 
 
Please specify the total amount that the Board has previously financed on a long-term basis from the 
OFA under the Good Places to Learn Stage 1 Program: $3,943,656. 
 
STAGE 2 GPL ELIGIBLE PROJECTS 
 
Please provide a list of all the GPL Eligible Projects which were either underway or completed by 
August 31, 2009 (and in respect of which the Eligible Expenditures have not been previously 
financed on a long-term basis) in respect of which a total of $NIL will be borrowed hereunder 
pursuant to the Good Places to Learn Stage 2 Program through allocations under that program or 
through unspent allocations pursuant to the Good Places to Learn Stage 1 Program. Please provide 
the name of the school, the SFIS number, a project description and the amount to be borrowed 
hereunder. 
 
Please specify the total amount that the Board has previously financed on a long-term basis from the 
OFA under under the Good Places to Learn Stage 2 Program: $2,462,347. 
 
STAGE 3 GPL ELIGIBLE PROJECTS 
 
Please provide a list of all the GPL Eligible Projects which were either underway or completed by 
August 31, 2009 (and in respect of which the Eligible Expenditures have not been previously 
financed on a long-term basis) in respect of which a total of $NIL will be borrowed hereunder 
pursuant to the Good Places to Learn Stage 3 Program through allocations under that program or 
through unspent allocations pursuant to the Good Places to Learn Stage 1 Program or pursuant to the 
Good Places to Learn Stage 2 Program. Please provide the name of the school, the SFIS number, a 
project description and the amount to be borrowed hereunder. 
 
Please specify the total amount that the Board has previously financed on a long-term basis from the 
OFA under under the Good Places to Learn Stage 3 Program: $1,161,122. 
 
STAGE 4 GPL ELIGIBLE PROJECTS 
 
Please provide a list of all the GPL Eligible Projects which were either underway or completed by 
August 31, 2009 (and in respect of which the Eligible Expenditures have not been previously 
financed on a long-term basis) in respect of which a total of $535,420 will be borrowed hereunder 

 



 

pursuant to the Good Places to Learn Stage 4 Program through allocations under that program or 
through unspent allocations pursuant to the Good Places to Learn Stage 1 Program or pursuant to the 
Good Places to Learn Stage 2 Program or pursuant to the Good Places to Learn Stage 3 Program. 
Please provide the name of the school, the SFIS number, a project description and the amount to be 
borrowed hereunder. 
 
 
Stage 1 
 
 Description of Amount to be 
School Name/SFIS GPL Eligible Project  Borrowed Hereunder      
 
NIL 
 
 
Stage 2 
 
 Description of Amount to be 
School Name/SFIS GPL Eligible Project Borrowed Hereunder      
 
NIL 
 
 
Stage 3 
 
 Description of Amount to be 
School Name/SFIS GPL Eligible Project Borrowed Hereunder      
 
NIL  
 
 
Stage 4 
 
 Description of Amount to be 
School Name/SFIS GPL Eligible Project Borrowed Hereunder      
 
Sacred Heart (Port Lambton) / 3649 Roofing, HVAC, Plumbing $36,976 
Georges P Vanier (Chatham) / 3231 Fire Alarm Replacement $11,674 
Gregory A Hogan (Sarnia) / 3254 Emergency & Exit Lighting $33,811 
Our Lady of Fatima (Chatham) / 3523 Fire Alarm Replacement $33,653 
Sacred Heart (Sarnia) / 3647 Emergency & Exit Lighting $34,459 
St. Peter Canisius (Watford) / 4400 HVAC & Plumbing Upgrades $333,548 
St. Ursula (Chatham) / 4518 Roofing $51,299 
 

 



 

SCHEDULE “A-1” 
 
  PRIMARY CLASS SIZE REDUCTION ELIGIBLE PROJECTS DESCRIPTION  

 
 

Please provide a list of the PCS Eligible Projects which were substantially completed by August 31, 
2009 (and in respect of which the Eligible Expenditures have not been previously financed on a 
long-term basis) in respect of which a total of $725,987 will be borrowed hereunder. Please include 
the name of the school, the SFIS number, a project description and the amount to be borrowed 
hereunder.  
 
 Description of Amount to be 
School Name/SFIS PCS Eligible Project Borrowed Hereunder      
 
St. Anne (Blenheim) / 3732 Four (4) Classroom Addition $725,987  

 



SCHEDULE "B"

AMORTIZATION SCHEDULE

Borrower Name(s):

5.232%

$1,261,407.00

St. Clair Catholic District School Board

Principal Amount ($):

Annual Interest Rate (%):

Loan Term:

Loan Date (m/d/yyyy):

Maturity Date (m/d/yyyy):

Payment Frequency:

Loan Type:

Program(s):

0.05%

25 Year(s)

04/14/2010

04/13/2035

Semi-Annually

Amortized

---

includes Annual Admin Fee (%):  

05/17/2010 $0.00 $53.57$5,605.21 $5,551.64 1,261,407.00

11/15/2010 $12,595.34 $315.35$45,593.75 $32,683.06 1,248,811.66

05/16/2011 $12,924.83 $312.20$45,593.75 $32,356.71 1,235,886.83

11/15/2011 $13,262.95 $308.97$45,593.75 $32,021.83 1,222,623.88

05/15/2012 $13,609.90 $305.66$45,593.75 $31,678.18 1,209,013.98

11/15/2012 $13,965.94 $302.25$45,593.75 $31,325.55 1,195,048.04

05/15/2013 $14,331.29 $298.76$45,593.75 $30,963.69 1,180,716.75

11/15/2013 $14,706.20 $295.18$45,593.75 $30,592.37 1,166,010.55

05/15/2014 $15,090.91 $291.50$45,593.75 $30,211.33 1,150,919.64

11/17/2014 $15,485.69 $287.73$45,593.75 $29,820.33 1,135,433.96

05/15/2015 $15,890.79 $283.86$45,593.75 $29,419.09 1,119,543.16

11/16/2015 $16,306.50 $279.89$45,593.75 $29,007.36 1,103,236.67

05/16/2016 $16,733.07 $275.81$45,593.75 $28,584.86 1,086,503.59

11/15/2016 $17,170.81 $271.63$45,593.75 $28,151.31 1,069,332.78

05/15/2017 $17,620.00 $267.33$45,593.75 $27,706.41 1,051,712.78

11/15/2017 $18,080.94 $262.93$45,593.75 $27,249.88 1,033,631.84

05/15/2018 $18,553.94 $258.41$45,593.75 $26,781.40 1,015,077.90

11/15/2018 $19,039.31 $253.77$45,593.75 $26,300.67 996,038.60

05/15/2019 $19,537.38 $249.01$45,593.75 $25,807.36 976,501.22

11/15/2019 $20,048.47 $244.13$45,593.75 $25,301.15 956,452.75

05/15/2020 $20,572.94 $239.11$45,593.75 $24,781.69 935,879.80

11/16/2020 $21,111.13 $233.97$45,593.75 $24,248.65 914,768.67

05/17/2021 $21,663.40 $228.69$45,593.75 $23,701.66 893,105.28

11/15/2021 $22,230.11 $223.28$45,593.75 $23,140.36 870,875.17

05/16/2022 $22,811.65 $217.72$45,593.75 $22,564.38 848,063.51

11/15/2022 $23,408.40 $212.02$45,593.75 $21,973.33 824,655.11

05/15/2023 $24,020.77 $206.16$45,593.75 $21,366.81 800,634.34

11/15/2023 $24,649.15 $200.16$45,593.75 $20,744.44 775,985.19

05/15/2024 $25,293.97 $194.00$45,593.75 $20,105.78 750,691.22

11/15/2024 $25,955.66 $187.67$45,593.75 $19,450.41 724,735.56

05/15/2025 $26,634.66 $181.18$45,593.75 $18,777.90 698,100.89

11/17/2025 $27,331.43 $174.53$45,593.75 $18,087.79 670,769.47

Payment Date Total Payment Principal Amount Interest Amount Admin Fee Principal Balance



05/15/2026 $28,046.42 $167.69$45,593.75 $17,379.64 642,723.05

11/16/2026 $28,780.11 $160.68$45,593.75 $16,652.95 613,942.94

05/17/2027 $29,533.00 $153.49$45,593.75 $15,907.26 584,409.94

11/15/2027 $30,305.58 $146.10$45,593.75 $15,142.06 554,104.36

05/15/2028 $31,098.38 $138.53$45,593.75 $14,356.84 523,005.98

11/15/2028 $31,911.91 $130.75$45,593.75 $13,551.09 491,094.07

05/15/2029 $32,746.72 $122.77$45,593.75 $12,724.25 458,347.35

11/15/2029 $33,603.38 $114.59$45,593.75 $11,875.78 424,743.97

05/15/2030 $34,482.44 $106.19$45,593.75 $11,005.12 390,261.53

11/15/2030 $35,384.50 $97.57$45,593.75 $10,111.68 354,877.02

05/15/2031 $36,310.16 $88.72$45,593.75 $9,194.86 318,566.86

11/17/2031 $37,260.04 $79.64$45,593.75 $8,254.07 281,306.82

05/17/2032 $38,234.76 $70.33$45,593.75 $7,288.66 243,072.06

11/15/2032 $39,234.98 $60.77$45,593.75 $6,298.00 203,837.08

05/16/2033 $40,261.37 $50.96$45,593.75 $5,281.42 163,575.72

11/15/2033 $41,314.60 $40.89$45,593.75 $4,238.25 122,261.11

05/15/2034 $42,395.40 $30.57$45,593.75 $3,167.79 79,865.72

11/15/2034 $43,504.46 $19.97$45,593.75 $2,069.32 36,361.26

04/13/2035 $36,361.26 $7.42$37,137.86 $769.18 0.00

Total: $2,276,836.61 $1,261,407.00 $9,704.03$1,005,725.58

Payment Date Total Payment Principal Amount Interest Amount Admin Fee Principal Balance
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	Please provide a list of all the GPL Eligible Projects which were either underway or completed by August 31, 2009 (and in respect of which the Eligible Expenditures have not been previously financed on a long-term basis) in respect of which a total of $535,420 will be borrowed hereunder pursuant to the Good Places to Learn Stage 4 Program through allocations under that program or through unspent allocations pursuant to the Good Places to Learn Stage 1 Program or pursuant to the Good Places to Learn Stage 2 Program or pursuant to the Good Places to Learn Stage 3 Program. Please provide the name of the school, the SFIS number, a project description and the amount to be borrowed hereunder.
	NIL
	NIL 
	Sacred Heart (Port Lambton) / 3649 Roofing, HVAC, Plumbing $36,976
	Georges P Vanier (Chatham) / 3231 Fire Alarm Replacement $11,674
	Gregory A Hogan (Sarnia) / 3254 Emergency & Exit Lighting $33,811
	Our Lady of Fatima (Chatham) / 3523 Fire Alarm Replacement $33,653
	Sacred Heart (Sarnia) / 3647 Emergency & Exit Lighting $34,459
	St. Peter Canisius (Watford) / 4400 HVAC & Plumbing Upgrades $333,548
	St. Ursula (Chatham) / 4518 Roofing $51,299
	Please provide a list of the PCS Eligible Projects which were substantially completed by August 31, 2009 (and in respect of which the Eligible Expenditures have not been previously financed on a long-term basis) in respect of which a total of $725,987 will be borrowed hereunder. Please include the name of the school, the SFIS number, a project description and the amount to be borrowed hereunder. 
	St. Anne (Blenheim) / 3732 Four (4) Classroom Addition $725,987 




